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ERHARDT’S QUICK LOOK AT THE LAND MARKET

| feel we are at the beginning of a new cycle, with 2026 being better and 2027 being good.
I’m against doing away with property taxes on homesteads. Municipalities will replace the revenue with who
knows what. Existing home values will go up, not helping affordability.

SINGLE FAMILY
Townhome sites are not selling. Single family sites are selling.

MULTIFAMILY

Same as last quarter, there is still downward pressure on land values, but most
sellers are holding firm. The overbuilding of the past two years is being
absorbed. Equity appears to be back for A sites. Affordable developers are
active.

RETAIL
Same as the last ten quarters with outparcels, medical users, and grocery
stores being the main purchasers of retail land.

INDUSTRIAL

Small bay product is the hot product now, while 100,00+ SF product is over
built for now.
Click here for the Tampa Bay Industrial Market Beat.

OFFICE
92,530 SF under construction (Grow Financial Place) and 1,291,737 SF planned.
Click here for the Tampa Bay Office Market Beat.

HOSPITALITY
Site selection for new hotels has slowed.

MEDICAL
Still interest for free standing emergency rooms, hospitals, and medical office
buildings.
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TOP 2026 COMMERCIAL REAL
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TOP 50 MASTER PLANS SOLD 32,796
NEW HOMES IN 2025
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THE NEW GEOGRAPHY OF WEALTH

WHERE LUXURY HOME PRICES ARE

SOARING: TAMPA IN THE TOP 10
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REPORTS: AMAZON ACQUIRES DATA
CENTER SITE IN NORTHERN VIRGINIA
FOR $700M
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NEW DRAINAGE REQUIREMENTS GO
INTO EFFECT DECEMBER 28, 2025
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HOUSING MARKET STRATEGY 2026:
EXECUTIVE INSIGHTS
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ICYMI: GOVERNOR RON DESANTIS
ANNOUNCES THE FLORIDIANS
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https://assets.cushmanwakefield.com/-/media/cw/marketbeat-pdfs/2025/q4/us-reports/industrial/tampa-bay_americas_marketbeat_industrial_q42025.pdf?rev=581f924f987c49d3bc2ef5feb5b3c466&_gl=1*1fgcfso*_ga*MTcxNjIyODQ3OS4xNzUyMTU0NjY5*_ga_B63VJVKT85*czE3Njg5MzU4NjYkbzE5JGcwJHQxNzY4OTM1ODY3JGo2MCRsMCRoMA..*_ga_LM51XKPGE6*czE3Njg5MzU4NjYkbzE5JGcwJHQxNzY4OTM1ODY3JGo2MCRsMCRoMA..*_ga_D68R2GB427*czE3Njg5MzU4NjYkbzE5JGcwJHQxNzY4OTM1ODY3JGo2MCRsMCRoMA..*_gcl_au*OTAxODc3NDAwLjE3Njg1MDExNTc.
https://assets.cushmanwakefield.com/-/media/cw/marketbeat-pdfs/2025/q4/us-reports/office/tampa-bay_americas_marketbeat_office_q42025.pdf?rev=250bac525e49499f956ea4619bd12575&_gl=1*16isdkh*_ga*MTcxNjIyODQ3OS4xNzUyMTU0NjY5*_ga_B63VJVKT85*czE3Njg1MDExNTYkbzE4JGcwJHQxNzY4NTAxMTU2JGo2MCRsMCRoMA..*_ga_LM51XKPGE6*czE3Njg1MDExNTYkbzE4JGcwJHQxNzY4NTAxMTU2JGo2MCRsMCRoMA..*_ga_D68R2GB427*czE3Njg1MDExNTYkbzE4JGcwJHQxNzY4NTAxMTU2JGo2MCRsMCRoMA..*_gcl_au*OTAxODc3NDAwLjE3Njg1MDExNTc.
https://jbrec.wistia.com/medias/1ipdbqo741
https://www.floridarealtors.org/news-media/news-articles/2025/11/top-2026-commercial-real-estate-issues-watch
https://podcasts.apple.com/us/podcast/emerging-trends-in-real-estate-2026-with-pwcs-andrew/id398600916?i=1000735424262
https://rebusinessonline.com/reports-amazon-acquires-data-center-site-in-northern-virginia-for-700m/
https://podcasts.apple.com/us/podcast/top-ten-issues-affecting-real-estate-2026-with-john/id398600916?i=1000740803391
https://www.globest.com/2025/11/26/the-new-geography-of-wealth-where-luxury-home-prices-are-soaring/
https://jbrec.com/insights/housing-market-strategy-2026-executive-insights/?utm_campaign=BMI&utm_medium=email&_hsenc=p2ANqtz-8yWys44JrdlVLg0hJ7bKFR_suqvumxvdSomhkinYDE2votO1fLAf7Z19X5sgSNrLov16I9F_Ff4NFgYrwfq3JDFYPR6lZMw0IQvkWmwWoURHj2UPA&_hsmi=395022546&utm_content=395022546&utm_source=hs_email
https://floridadep.gov/water/engineering-hydrology-geology/content/erp-stormwater-resource-center
https://www.floridadisaster.org/news-media/news/20251211-icymi-governor-ron-desantis-announces-the-floridians-first-2026-2027-budget/
https://jbrec.com/insights/top-50-master-planned-communities-2025/?utm_campaign=BMI&utm_medium=email&_hsenc=p2ANqtz-9In3vq07_qkg4Mi5L38gbJ8ufgRmodUf8na-KOi5Ush6xhxI4saNfzeLkwpV9OU-gtLHXQniQkCAsXbNkn2h-l7YOPuvO08ZWP0oNgibrDj965oto&_hsmi=397394167&utm_content=397394167&utm_source=hs_email
https://f.datasrvr.com/fr1/226/19708/Cycle_Monitor_25Q3.pdf
https://f.datasrvr.com/fr1/526/38594/Avanti_Winter_Newsletter_2026.pdf
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
http://news.urbanexus.com/issues/urbanexus-update-issue-123-287701
http://news.urbanexus.com/issues/urbanexus-update-issue-123-287701
http://news.urbanexus.com/issues/urbanexus-update-issue-123-287701
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THE CUSHMAN & WAKEFIELD

LAND ADVISORY GROUP

This group brings together teams of seasoned and
knowledgeable professionals who have expertise in all
aspects of buying and selling. These teams use their
substantial experience and proprietary real-time local
market information to analyze and develop
appropriate strategies for individual sites or
portfolios. By capitalizing on various resources
within the company, Cushman & Wakefield is
uniquely qualified to combine local real estate
knowledge with experience in international

and domestic capital markets through our

Equity, Debt and Structured Finance Group.

\H. CUSHMAN &
il wakeFiELD
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Unearthing opportunity,
maximizing profit.

TO DOWNLOAD THE
LAND ADVISORY GROUP BROCHURE

CLICK HERE
E cushwakelandfl.com/tampa
VISIT THE Bruce K. Erhardt Cushman & Wakefield of Florida, LLC
E).(ecu.tive Managing Director One Tampa City Center
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LAND WEBSITE: bruce erhardt@cushwake.com

©2026 Cushman & Wakefield
h k I fI The material in this presentation has been prepared solely for information purposes, and is strictly confidential. Any disclosure, use, copying or
Cu s wa e a n .Co m ta m pa circulation of this presentation (or the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield’s
prior written consent. The views expressed in this presentation are the views of the author and do not necessarily reflect the views of Cushman
& Wakefield. Neither this presentation nor any part of it shall form the basis of, or be relied upon in connection with any offer, or act as an
inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION OR WARRANTY IS GIVEN, EXPRESS OR IMPLIED,
AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION, AND CUSHMAN & WAKEFIELD IS UNDER NO
OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS.
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